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The present survey is in effect an up-dated version of an earlier assessment 
completed in November, 1967. Essentially the same form of recording data 
has been followed In the current report as that established In the 1967 
document. 

As before, in compiling the data and constructing the schedule for the 
1974 Survey, thinking has been guided by these two considerations: Replace* 
ment of the resource material on the one hand and replacement of the docu- 
ment describing It on the other. In this way, loss of Item or loss of 
document or both may be evaluated for claim. As can be seen, the schedule 
is divided to reflect replacement value of library materials In the first 
major category (I) and replacement value of descriptive documents In the 
second category (XI). 

The following definition and explanation of terms used in the schedule Is 
repeated from the 1967 Survey: 

Value per item means estimated replacement cost per Item, such 
cost being based in some Instances on survey reports published 
in the trade magazines, and in some instances on actual tabula- 
tion of cost in this library. 

Processing cost includes salaries, both professional and student 
and the cost of materials used in ordering and preparing items 
for use. This cost covers the order work, business records, 
catals^sl"6 olid book preparation; it excludes the making of library 
records, i.e. catalog cards, subject authority cards, typing, and 
fV .ng of catalog cards. 

R econsci Nation of card catalogs Is an estimated replacement cost 
in case of total loss. It Includes the cost of the card before 
It Is prepared for the catalog, plus a processing cost per card 
for the work of typists, filers and revisers in preparing the 
card and getting it into the cat&log as a penoanent record. 
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Procedures used to derive cost figures 

^* Baaed upon an index of 100 for 1967, Industry figures^ 

show an Increase to 145.00 points (percentage) for the average 
price of a book In 1973. It was a simple matter to get a weighted 
average of main library books from our 1967 schedule, where 
different values were shown for the various categories such as 
reference, art, social sciences, etc. This weighted average 
($10.63) was considered as the index figure of 100. The current 
average value of a book in the main library collection was then 
calculated at 145 percent of $10.63, or $15.41. We feel that 
this is a valid procedure because the ratio of books in the 
different subject areas is substantially the same now as in the 
first study. Likewise, the average cost figures shown for the 
Music Library and the Technical Branch Library were calculated 
at 145 points based on the index of 100 for 1967. 

2. Periodicals 

a* gound Volumes - Replacement value was computed on the basis 
of average subscription price in 1973 plus average cost of 
binding as derived from local invoices. The average 
subscription price as reported In a national joumal2 was 
$16.20, the average binding cost $6.76, for a total replace- 
ment value per item of $23.00, rounded off. 

h. Bound Volume equivalents - These are unbound Issues converted 
to bound volume equivalents, which are derived by measuring 
in linear feet all unbound Issues and applying a formula of 
six volumes per linear foot. The national 1973 average price 
of $16.20 with no binding charges added was adopted as the 
per volume cost. 

3. Audiovisual Materials - Averages were derived from local cost 
figures on inventory control records. 

4. Performance Music and Fhonorecords - Mr. Ralph Thlbodeau contributed 
the cost estimates for the performance music and phonorecords housed 
in the Music Library. 



^Publishers Weekly, February 4, 1974, p. 57. 

2"Prlce Indexes for 1974," by Norman B. Brown, Library Journal, July, 1974, 
pp. 1775-79. 
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